Engagement
RS i

Continuance Frorm

Mazars USA LLP is an independent member birm of Mazars Group
Client The Trump Organization - Group Date of F/S 12/31/2016
Client Number(s) ~ Se€ Attached ttaznit f aerded Date Form Prepared  1/3/2017
Client Group(s) DJT1 - Donald J. Trump
Client Size'’: SME profile'™: OPHB
Partner Donald Bender Transnational'” YES [] NO [¥]
International’’ YES [] NO [Z]
Manager Jennifer Safran (*) See definitions on cover page
Group realization information Attest% Tax%  Other%  Total %
New budget 75
Prior year engagement 71,8
2nd prior year engagement 76.4

Current or prior year group discounts of more than 25% from standard rates. If
“YES" attach new engagement budget, p/y budget to actual and a memo describing
how i |mprove| went will be achieved and obtain OMP mgna/ture Yes ZINo [0

Name: /\ {\\; Signature: /k?\-\ Date: // /

Signature oFOMP (od; _EC)./If none of the conditions requiring additional signature apply (see
page 3), no further s 'gna’ﬂres are required besides the engagement partner.

Nature of services to be provided (indicate if preparation service also provided):

a. Audit: Financial Statements GAAP ] OCBOA O GAGAS 5
Lo A do ) w1 g Retirement Plan []  HUD 0 IFRS n
TR ehedul € Other (specify) : See Attached Preparation'” !

b. SRM Audit ] Review L

GAAP (] IFRS ] Other
c. Public (SEC or Offerings): 10K L 10Q ] Registration O
Annualreport [ ] Other (specify):
d. Review: Financial Statements GAAP [[] OCBOA 1] IFRS O
Other (specify) : Preparation‘"J El
e. Compilation: Fin. Statements GAAP ] OCBOA Al No disclosures []
Other (specify) : Preparation'” ' []
f. Preparation' 'service only GAAP [] OCBOA T No disclosures []
Other (specify) :

g. Other- attest (specify) N/A

h. Nonattest - Tax returns' (specify) See separate tax enegagement letter

i. Nonattest - Other' ! (specify) N/A

(**) where preparation service or other nonattest services are combined with any attest service

independence must be addressed (management participation threat and self review threat)

Intended use ot deliverable (specity):

Client risk ranking

Normal risk OJ Higher than normal risk = Click here for link to Client Risk Assessment Form
Page 2 of 4 Rev. Effective 1/1/17
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MAZARS Engagement

Mazars USA LLP is an independent member firm of Mazars Group.

Continuance Form

YES NO COMMENT
/8 Has the scope of the engagement been modified from the initial ]
acceptance to a higher level report (i.e., from a review to an audit)? IF

YES, STOP HERE and COMPLETE NEW ENGAGEMENT FORM

2. Do any of the following conditions exist with respect to this client:

a. Fees from a particular client or group of related clients have been [ =
outstanding for more than a year from when the respective services
were rendered (ET 1.230.010).
b. There has been a change in, or a high degree of turnover in, any of the ]
following:
(i) Business activities of the entity(ies) [l
(i) Decline in coverage as the Group/Principal Auditor 0O O
(iii) Senior management or the board of directors (***) O As of 1l2sl2019
(iv) Major continuing or new litigation O d
(v) Significant ownership (***) .

***may require a new investigative report; see due diligence in KB.  Link to KB investigation reports

3. Is Mazars USA LLP aware of any independence issues or conflicts of
interest arising from:
- relationships with other clients;
- firm members, or their families;

See CX 1.2
See CX 1.2

- providing nonattest services including preparation services; or

J 00
OOdK

- fees from a particular client or group of related clients representing
more than 50% of that partner’s total fees or more than 15% of the
total fees of the Firm

The Engagement independence Compliance and Nen-attest Services Documentation WM
Form CX 1.2 is required to be attached if any nonattest services performed or other Click for link to WM
independence threats are present modified CX-1.2

4. Is there anything about this engagement that causes Mazars USA LLP to
be uncomfortable about being associated with this client or the related  [] =
engagement? Revisit original client acceptance and reconsider all
potential risk factors related to management integrity and the business.
If yes, attach explanation.

Page 3 of 4 Rev. Effective 1/1/17
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Engagement

Continuance Form

Mazars USA LLP is an independent member lirm of Mazars Group.

Required attachments (only if form is being submitted for additional signatures):
/| Engagement letter(s), attest, tax and other nonattest, if applicable.
[?] WM CX-1.2 independence form
Qzaemo to address YES answers to questions 2 to 4 and related risk mitigation plan
Attest Client Risk Assessment Form
Engagement budget, p/y budget to actual and @ memo describing how improvement will be achieved

[y

(V2 B S A S ]

Other continuance considerations:

Conclusion:
We should continue  [¥]  or not continue [ ] this engagement because

)
b~ ) i
Engagement Partner: f ‘)"/ Date f/i z

CONDITIONS REQUIRING ADDITIDNAL SIGNATURES:
This form must be signed in accordance with the attached signing requirements for client/engagement

continuance (see following tab). Engagements identified as higher than normal risk, all deliverables that
will be filed with the SEC, transnational and YES answers in questions 2 to 4 will always require additional
signatures. Exception: If the engagement is for a compilation, then this form may be signed by only the
engagement partner and one of the other signers below (QC, EC or OMP).

Print Name Signature Date
Quality Control Partner | A ‘
EC Partner }\\ 2 lewy | — I |i7
CEO (or designee from EC) \ / \ )
General Counsel
Page 4 of 4 Rev. Effective 1/1/17
FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01201991

D949-3



Engagement
MAZARS il

Mazars USA LLP is an independent member firm of Mazars Group

Continuance Form

Required attachments (only if form is being submitted for additional signatures):
i :\‘_f‘j Engagement letter(s), attest, tax and other nonattest, if applicable.
2 ‘F'ff'/V\.’N'i CX-1.2 independence form
3 [/) Memo to address YES answers to questions 2 to 4 and related risk mitigation plan
4 [J) Attest Client Risk Assessment Form
5 [Z] Engagement budget, p/y budget to actual and a memo describing how improvement will be achieved

Other continuance considerations:

Conclusion:
We should continue  [7]  or not continue  [] this engagement because

¥

L 9
Engagement Partner: 7 .)/ Date f/l 7/
) —«é%-

CONDITIONS REQUIRING ADDITIPNAL SIGNATURES:

This form must be signed in accordance with the attached signing requirements for client/engagement
continuance (see following tab). Engagements identified as higher than normal risk, all deliverables that
will be filed with the SEC, transnational and YES answers in questions 2 to 4 will always require additional
signatures. Exception: If the engagement is for a compilation, then this form may be signed by only the
engagement partner and one of the other signers below (QC, EC or OMP).

, Print Name ., Signature Date
Quality Control Partner (,L(WS’(EU?U’J o Xzf\\ﬁ a!lll I3t
EC Partner .‘X\.\,.‘ w lows ] \/:__,_ Yy ’,7
CEO (or designee from EC) __-? (/( cﬁA,NMﬂ. //MJM/ 2,/7,’)/1’)
General Counsel e _-,,}rj. '
Page 4 of 4 Rev. Effective 1/1/17
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=~ MBEMAZARS W ™

WeiserMazars

ACCOUNTING | Tax | ADvisoay

Client Risk Assessment Form Client The Trump Organization - Group

In order to minimize the risk to WeiserMazars LLP, all potential clients and continuing clients should be
evaluated as to the risks they may pose to the Firm. A risk assessment of either normal risk or higher than
normal risk shall be made at the time of initial acceptance of the client and annually thereafter as part of the
client continuance process. The determination of whether the risk associated with a particular client is
normal risk or higher than normal risk is a subjective judgment which should include consideration of all
of these factors, among any others believed to be relevant.

Factor Present
1. Complex engagement —
?@- a. Complexity of the organizational structure, including complex
consolidated and nonconsolidated entities including VIEs.

b. Transactions that follow complex accounting principles (eg.
derivatives, stock compensation, recent business combinations, fair
value measures, etc.) or items subject to variability and estimation.

c. The client operates in areas (geographic and/or industry) that are
economically unstable.

d. Use of a specialist in significant areas.

2. Industry considerations/expertise —
YN a. Access to the necessary industry expertise.

b. Application of industry specific accounting principles or practices.

c. Sensitivity of the business/customers to general economic conditions.
d. Client’s operations/products subject to technological obsolescence.

e. Impact of stock market declines on investments or liquidity.

3. Regulatory and other considerations
y@ a. Regulatory complexity and compliance with regulatory requirements
(SEC, FDIC, HUD, DOL, IRS, etc.).
b. The historical or prospective financial statements will be used to raise
money from public markets or private sources.
c. The financial statements will be used in connection with a pending or
proposed sale of the business.
d. Corporate and other taxation factors, including:
i. Pending IRS or statc tax authority examinations and/or
significant uncertain tax positions.
ii. Identification and compliance with state and local tax rules.
¢. Governmental policies (such as tariffs, trade restrictions, financial
incentives, or other monetary or fiscal policies) affecting the entity’s
business.
f.  Environmental requirements or other environmental factors affecting
the entity or industry, including:
i.  Whether the entity has any specific environmental concerns or
has been cited for violation of environmental laws or regulations.
ii.  Whether the entity has been designated by the EPA as a
potentially responsible party.

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01201993
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WeiserMazars

ACCOUNTING | TAX | ADVISORY

Factor Present

4. Highly leveraged entity - a highly leveraged entity may pose greater risks to
Y/N the Firm than a well capitalized entity.

5. Business reputation, quality and integrity of management —
\7/@ a. Negative information obtained.

b. Attitude of the client’s owners, management, and those charged with
governance toward aggressive interpretation of accounting standards
and internal control over financial reporting

¢. Unresolved disagreements concerning the application of accounting
principles with the Firm or prior accountants.

d. History of numerous financial statement adjustments and/or
restatements.

e.  Whether the client has placed pressure on the Firm or its personnel
regarding the restriction of audit procedures.

f. Indications that the client will refuse to or be unable to accept
responsibility for the financial statements.

6. Possible going concern considerations —

Y a. Increased risk of business failure as evidenced by poor financial
condition (or significant negative changes in financial condition), lack
of management competence, unusually competitive industry/operating
conditions, changing technology, history of restructurings, etc.

b. Continuing losses, lack of working capital and equity and/or potential
inability to pay or satisfy upcoming debt maturities.

c. Consideration of interest rates and the availability of financing; history
of covenant violations and/or waivers.

o 7. Fraud concerns —

Y/@ a. We have become aware of any pressures, opportunities, or indications
of lack of management integrity that may result in an increased risk of
fraud.

b. Deficiencies in the client’s internal control structure that would not
detect or prevent fraud.

c. Significant related-party transactions not in the ordinary course of
business (including transactions with related entities that are unaudited
or audited by another firm).

8. Litigation —
ﬂg a. We have been made aware of any significant pending or threatened
litigation or regulatory investigations or changes in the client’s
litigation status.
b. History of frequent litigation, including predecessor accountants.
The client operates in an industry with a high failure rate.
d.  We have had difficulty collecting our fee or the client has a history of
being slow to pay professional fees.

o
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D949-6



-~ MBEAMAZARS TN

S WeiserMazars

AccouNTING | Tax | ADVISORY

Factor Present

9. Engagement economics —
?@ a. The client may not have the ability to pay for services in accordance
with the Firm’s normal billing rates and policies.
b. The client frequently changes auditors.
The client operates in an industry with a high failure rate.
d.  We have had difficulty collecting our fee or the client has a history of
being slow to pay professional fees.
e. Whether the fee justifies pursuing the engagement in light of
anticipated costs of obtaining and conducting the engagement.

o

10. Transnational/multi location engagements and principal auditor issues
Y@ a. Significant portions of the entity or closely related entities are audited
by others or are unaudited.

Conclusion: After consideration of the above factors and other matters the risk assessed for this
engagement is:

Normal risk X __ Higher than normal risk
Reasons for risk assessment:

circumstances surrounding the Trump Organization attributable to Donald J. Trump being

 The firm has made the decision to classify the client as “higher>than normal risk” due to the
(\ elected as President of the United States in November, 2016.

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01201995
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Client Acceptance Form is for the “Trump Group” which includes all entities 100% wholly owned and
operated by Donald J. Trump. We perform the following attest services for the following entities:

40 Wall Street LLC and Subsidiary

TIHT Commercial LLC

Fifty Seventh Street Associates LLC

Trump Palace Parc LLC

Trump Plaza LLC

Trump CPS LLC

Trump Park Avenue LLC

Trump Tower Commercial

845 UN Limited Partnership

401 N. Wabash Venture LLC & Sub

Trump Endeavor 12 LLC

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED
D949-8

Audit — NYC Revenue and Expense Statement C cer)
Audit — OCBOA Financial Statements
Compilation — Operating Escalation Statement

Tax Returns — Partnership

Audit — GAAP Financial Statements
Audit = NYC Revenue and Expense Statement
Tax Returns — Partnership

Audit — GAAP Financial Statements
Tax Returns — Partnership

Audit — NYC Revenue and Expense Statement
Tax Returns — Partnership
Non-attest Certiorari

Audit — OCBOA Financial Statements
Tax Returns — Partnership

Audit — NYC Revenue and Expense Statement
Tax Returns -~ Partnership

Audit — NYC Revenue and Expense Statement
Tax Returns — Partnership

Audit — GAAP Financial Statements

Audit — NYC Revenue and Expense Statement
Compilation — Operating Escalation Statement
Tax Returns — Partnership

Audit — NYC Revenue and Expense Statement
Tax Returns — Partnership

Compilation — OCBOA Financial Statements

Compilation — OCBOA Financial Statements
Tax Returns = Partnership

MAZARS-DANY-GJS-01201996



-

Donald J. Trump - Complilation —June 30 gscal yegr Statement of Financial
Condition. _/}"ﬂ /7,-}-&ﬂp//é)

- Tax Returns — Individual

Trump Old Post Office LLC - Audit -GAAP Financial Statements — Year Ended 8/31/17
- Tax Returns — Partnership
- Non-attest Certiorari

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01201997
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WeiserMazars
T The Trump Group Engagement Continuance Form
FROM: Patrick Oberlies
DATE: 01/11/2017
SUBJECT: Addendum to Engagement Continuance Form regarding current or prior year group discounts

of more than 25% from standard rates

There were prior year group discounts of more than 25% from standard rates for the calendar year 2016. The
net realization for the combined audit and tax fees for the year described above was 71.9%. Total time spent
in dollars for both the audit and tax preparation totaled $2,715,148, while the fees collected were $1,952,850.
There were new staff assignments during the fieldwork and wrap-up stages of several audits, which required
senior managers, and other higher level staff to spend additional time in both the preparation, and review
stages of the engagements. This was necessary to meet the client's filing deadlines and be in compliance
with professional standards.

Projection for the 2016 audits and preparation of the tax returns

The estimated budget for the 2016 engagements is $2,893,333 with expected billings of $2,170,000. This
derives an anticipated realization of approximately 75%. Based in recent negotiations of the fee with the
Trump Organization for the current year, we were able to obtain a 5% increase in both base fee and extras.
This occurred in spite of the fact that the client strongly insisted on a 30% discount on fees.

Realization is expected to improve in 2016 due to a continued growth in continuity in the existing staff and
also the addition of two seniors brought in. This will result in a more effective leverage model, lowering the
average billable rate on the engagements. In addition, the engagement team has devoted substantial time to
risk assessment and audit watch practices to ensure more efficient and effective audits going forward.

In regards to the tax aspects, whenever possible, WeiserMazars will use the same professionals to prepare
the extensions, projections, and applicable returns for the various entities and individuals within The Trump
Group. This will result in staff having familiarity of the work at hand and will prevent rework noticed in the prior

year.

The company has not changed its business during this calendar year.

Praxity.:
GLODAL ALLIANCE OF
INGEPEHDENT FIRMS

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01202014
D949-26
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Memo

WeiserMazars

To: Audit Files

From: Donald Bender

Subject: Donald J. Trump and the Trump Organization — Independence Documentation
Date: January 11,2017

Overview

We have been asked to document Mazars USA LLP’s (Mazars’) independence from Donald J.
Trump and the Trump Organization. Mazars performs attest and tax work on behalf of Donald J.
Trump and the Trump Organization. The attest work represents 7 audits (3 of which are income
tax basis) and approximately 5 compilations. The work is supervised by one partner, two senior
managers and three managers. In addition there are consultations with other members of the Real
Estate Market Segment, as well as members of the Firms Quality Assurance Team, including
Wendy Stevens, the partner in charge of the Quality Assurance Team. Prior to the issuance of any
financial statement the reports and the report files are independently reviewed by a various
members of the Firms Quality Assurance Team

Below is a break-down of Donald Bender's billings as it pertains to the Trump Organization as a whole:

Trump
Organization
attest and
Estimated Trump tax services
Trump Organization asa%of
Organization Billings as a % of | total Trump
Calendar 2016 Partner's Total | Organization
Partner/Principal Service Billings Portfolio Billings
Donald Bender Attest 570,000 17% 26%
Tax and
accounting
Donald Bender services 1,600,000 47% 74%
Totals 2,170,000 N/A 100.00%

Included in the estimated 2016 Estimated Trump Organization Billings are approximately
$455,000 in attest billings, and $386,000 of tax billings, to entities not owned or directly
controlled by Donald Trump.

MAZARS-DANY-GJS-01202015
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WeiserMazars

These billings include amounts billed to outside condominium associations where the board
engages the firm, work done for his siblings or where his siblings are involved in the decision
making process or entities where Mr. Trump has outside partners that are involved in engaging

the firm.

If you excluded these billings from the table above, the Donald J Trum p group would represent
approximately 39% of my total billings. In addition, if these amounts are excluded from my total
billings the “Trump Organization billings as a % of total Trump Organization Billings” — attest
row, is reduced to $115,000 (5% of the client total billings) and tax and accounting services row
is reduced to approximately $1,214,000 (approximately 95% of total billings). See updated chart

below.

Analysis of Billings of Wholly-Owned DJT entities:

Trump
Organization
attest and
tax services
Estimated Trump as a % of
Trump Organization total Trump
Organization Billings as a % of | Organization
Calendar 2016 Partner's Total Billings
Billings (After Portfolio (after (after
adjustment adjustment adjustment
Partner/Principal Service above) above) above)
Donald Bender | Attest 115,000 3% 9%
Tax and
accounting
Donald Bender | services 1,214,000 36% 91%
Totals 1,329,000 N/A 100.00%

In addition, it should be noted that my involvement as the leader of the Long Island real estate
group, leader of the firm’s hospitality sector, member of the real estate market segment steering
committee, as well as my involvement with various tax matters in the Long Island tax practice,
represent a significant commitment to the firm. This devotion of hours to non-dircct revenue
producing activities perhaps creates a distortion in appearance, but not in fact for 2016. My
administrative responsibilities to the firm represented in excess of 1500 hours.

MAZARS-DANY-GJS-01202016
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Does the client agree, and is the client able, to perform the following
functions for each nonattest service: (Yes or No)

WeiserMazars

Oversee
services by Evaluate the Accept
Nonattest Assume all designating an | adequacy and [responsibility for
service to be management individual with results of the |the results of the
provided  |responsibilities? | suitable SKE? service? service?
Tax Compliance  |Yes Yes — Jeff Yes Yes
McConney-
Not-Altest Controller
Certiorari Tax
Filings Allen
Weisselberg, CFO

It should be noted that Mr. Trump has outside tax counsel that advises him and the Trump
Organization on tax matters.

Do these individuals possess the suitable skill, knowledge and experience (‘SKE") to
assume management responsibilities, oversee our work, evaluate the adequacy and take
responsibility for our nonattest services (if no consult with QC)?

Yes (Yes/No)

Both the CFO and the controller have over 35 years’ experience in the real estate
accounting industry. The controller, Jeff McConney formerly worked for Spahr, Lacher
Berk & Naimer, where his primary responsibility was the audit of, and supervision of staff
for approximately 80 rental and co-op properties; as well as the preparation and review
of the financial statements and tax returns for the underlying properties. Both the CFO
and controller, play an active role in the financial statement and tax process.

Conclusion:
Bascd on this analysis we have determined the following:
e No partner’s independence is impaired by non-attest services being the main source of
billing in comparison to attest services
o The firm has numerous safeguards in place, to ensure that independence is not impaired
including:

a) Involvement of 2 senior managers and 3 managers to assist in the review of portions
of the engagement. In addition there are discussions on various issues during the year
with members of the Iirm’s Quality Assurance Team including the partner in charge
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of the Team. There are also discussions with other members of the Real Estate
Market Segment.

b) Prior to issuance of any financial statement the reports and report files are
independently reviewed by a member of the Firm’s Quality Assurance Team.

As previously noted a portion of the billings for the Donald J. Trump group, are amounts not
controlled by Donald J. Trump

We have concluded that we are independent of Donald J. Trump and The Trump Organization
and can continue to perform attest and tax services for the year ended December 31, 2016.
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TO: Trump Tower Commercial 2016A Binder
FROM: Alany Rodriguez
DATE: 12/15/16

SUBJECT: Deviations from WeiserMazars LLP's Standard Engagement Letter Template

All deviations from the standard engagement letter issued by WeiserMazars LLP were approved by Scott M.
Univer, General Counsel at WeiserMazars LLP. Any highlighted verbiage below indicates differences
between the standard engagement letter template and the engagement letter between WeiserMazars LLP
and Trump Tower Commercial LLC.

Management Responsibilities:

Standard Engagement Letter: If you intend to publish or otherwise reproduce our report on
the financial statements and make reference to WeiserMazars LLP, vou agree to provide us in
advance with copies for our review and approval before distribution. You also agree to provide us
with a copy of the final reproduced material for our approval before it is distributed. If vou intend to
distribute in electronic format, you must provide us both the electronic version as well as an actual
print-out for our approval.

Trump Tower Commercial Engagement Letter: If you intend to publish or otherwise
reproduce our report on the financial statements and make reference to WeiserMazars LLP, you
agree 1o provide us in advance with copies for our review and approval, not to unreasonably
withheld. before distribution. You also agree to provide us with a copy of the final reproduced
material for our approval before it is distributed. If you intend to distribute in electronic format,
you must provide us both the electronic version as well as an actual print-out for our approval.

Engagement Administration:

Standard Engagement Letter: Any and all claims by [Client] arising under this engagement
must be commenced by [Client] within one (1) year following the date on which WeiserMazars
LLP delivered the [financial statements or Identify Anticipated Completed Work Product]
associated with this engagement. If the completed work product is not delivered to the client, for
any reason, any and all claims by [Client] arising under this engagement must be commenced by
[Client] within one (1) year following the date [Client] is informed of the engagement’s termination.

Trump Tower Commercial Engagement Letter: Any and all claims by the Company
arising under this engagement must be commenced by the Company within one (1) year following
the date on which WeiserMazars LLP delivered the financial statements associated with this
engagement or the date when new financial statements are issued by WeiserMazars LLP, if
WeiserMazars LLP is engaged within one year of the date of this letter. If the completed work

. 8. '.

] -
Praxity:
GLOBAL ALLIANCE DFe"*
INGEPENOFRT FIRMS
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product js not delivered to the client, for any reason, any and all claims by the Company arising
under this engagement must be commenced by the Company within one (1) year following the date
the Company is informed of the engagement’s termination infwriting!

Standard Engagement Letter: WeiserMazars LLP shall not be liable to [Client] for any
actions, damages, claims, liabilities, costs, expenses or losses in any way arising out of or relating to
the services performed under this engagement letter for an aggregate amount in excess of the fees
paid or owing to WeiserMazars LLP under this engagement letter. In no event shall WeiserMazars
LLP be liable for consequential, special, indirect, incidental, punitive or exemplary damages, costs,
expenses, or losses (including, without limitation, lost profits and opportunity costs).

Trump Tower Commercial Engagement Letter: WeiserMazars LLP shall not be liable to
the Company for any actions, damages, claims, liabilities, costs, expenses or losses in any way
arising out of or relating to the services performed under this engagement letter for an aggregate
amount in excess of four (4) fimes the fees paid or owing to WeiserMazars LLP under this
engagement letter. In no event shall WeiserMazars LLP be liable for consequential, special,
indirect, incidental, punitive or exemplary damages, costs, expenses, or losses (including, without
limitation, lost profits and opportunity costs).

Fees:

Standard Engagement Letter: We estimate that our fees for these services will range
from$[ ] to$[ ] for the audit. You will also be billed for travel and other out-of-pocket
costs such as photocopying, online research, FedEx, etc. Additional expenses are estimated to be
$[ ] . The fee estimate is based on anticipated cooperation from your personnel and the:
assumption that unexpected circumstances will not be encountered during the audit. If
significant additional time is necessary, our fee estimate may be revised.

Trump Tower Commercial Engagement Letter: Out fee for these services will be.at/our

Standard hourly’rate. You will also be billed for travel and other out-of-pocket costs such as
photocopying, online research, FedEx, etc.

Standard Engagement Letter: A late charge will be added for any portion not paid
within 30 days. The late charge will be computed at the rate of 1.0 % per month, starting 30
days after the date of the invoice. In accordance with our firm policies, work may be suspended
if your account becomes overdue and may not be resumed until your account is paid in full.

Trump Tower Commercial Engagement Letter:
Qurinvoices will'be rénderedion a periodic basistand are'due:when rendered.
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December 15, 2016

Trump CPS LLC

¢/o The Trump Organization
725 Fifth Avenue

New York, NY 10022

We are pleased to confirm our understanding of the services we are to provide for Trump CPS LLC (the
“Company”) for the year ended December 31, 2016.

We will audit the Schedule of Income and Expenses prepared pursuant to the requirements of the Tax
Commission of the City of New York.

Other Services

We will also assist in preparing the Schedule of Income and Expenses prepared pursuant to the
requirements of the Tax Commission of the City of New York and perform other accounting services for
the year ended December 31, 2016.

Audit Objective

The objective of our audit is the expression of an opinion about whether your Schedule of Income and
Expenses is fairly presented, in all material respects, in conformity with a basis of accounting pursuant
to the requirements of the Tax Commission of the Ci ty of New York, which differs in certain respects
from U.S generally accepted accounting principles. Our audit will be conducted in accordance with
auditing standards generally accepted in the United States of America and will include tests of your
accounting records and other procedures we consider necessary to enable us to express such an opinion.
We will issue a written report upon completion of our audit of the Company’s Schedule of Income and
Expenses. We cannot provide assurance that an unmodified opinion will be expressed. Circumstances
may arise in which it is necessary for us to modify our opinion or add an emphasis-of-matter or other-
matter paragraph. If our opinion is other than unmodified, we will discuss the reasons with you in
advance. If, for any reason, we are unable to complete the audit or are unable to form or have not
formed an opinion, we may decline to express an opinion or withdraw from this engagement.

Audit Procedures

Our procedures will include tests of documentary evidence supporting the transactions recorded in the
accounts and direct confirmation of certain assets and liabilities by correspondence with creditors and
financial institutions. We will also request written representations from your attorneys as part of the
engagement. At the conclusion of our audit, we will require certain written representations from you
about the Schedule of Income and Expenses and related matters.

WeIsErRMazaRs LLP
60 CrosswaYs Park DRIvE WEST, SUITE 301 = WooDbsury, New York — ny97

TeL: 516.488.1200 ~ FAX: 516.488.1238 — WWW.WEISERMAZARS. oM i &
5164 S4B . Praxity.:
MEMBER «*

| d
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An audit includes performing procedures to obtain audit evidence about the amounts and disclosures in
the Schedule of Income and Expenses. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Schedule of Income and Expens'es,
whether due to fraud or error.  An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as well
as evaluating the overall presentation of the Schedule of Income and Expenses. We will plan and
perform the audit to obtain reasonable assurance about whether the Schedule of Income and Expenses is
free of material misstatement, whether from (1) errors, (2) fraudulent financial reporting,
(3) misappropriation of assets, or (4) violations of laws or governmental regulations that are attributable
to the entity or to acts by management or employees acting on behalf of the Company.

Because of the inherent limitations of an audit, together with the inherent limitations of internal control,
an unavoidable risk that some material misstatements may not be detected exists, even though the audit
is properly planned and performed in accordance with U.S. generally accepted auditing standards. In
addition, an audit is not designed to detect immaterial misstatements or violations of laws or
governmental regulations that do not have a direct and material effect on the Schedule of Income and
Expenses. However, we will inform the appropriate level of management of any material errors,
fraudulent financial reporting, or misappropriation of assets that comes to our attention. We will also
inform the appropriate level of management of any violations of laws or governmental regulations that
come to our attention, unless clearly inconsequential. Our responsibility as auditors is limited to the
period covered by our audit and does not extend to any later periods for which we arc not engaged as
auditors.

In making our risk assessments, we consider internal control relevant to the entity’s preparation and fair
presentation of the Schedule of Income and Expenses in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. However, during the audit, we will communicate to you and those charged

with governance internal control related matters that are required to be communicated under
professional standards.

Management Responsibilities

You agree to assume all management responsibilitics for the Schedule of Income and Expenses
preparation services and any other nonattest services we provide; oversee the services by designating an
individual, preferably from senior management, with suitable skill, knowledge, or experience; evaluate

the adequacy and results of the services; and accept responsibility for them.

You are responsible for establishing and maintaining internal controls, including monitoring ongoing
activities; for the selection and application of accounting principles; and for the preparation and fair
presentation of the Schedule of Income and Expenses in accordance with a basis of accounting pursuant
to the requirements of the Tax Commission of the C ity of New York. You are also resp(;nsible for
making all financial records and related information available to us and for the accuracy and
f:omplctcness of that information. You are also responsible for providing us with (a) access 10 all
information of which you are aware that is relevant 1o the preparation and fair presentation of the
Schedule of Income and Expenses, (b) additional information that we may request for the purpose of the

2
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audit, and (c) unrestricted access to persons within the company from whom we determine it necessary
to obtain audit evidence.

As part of our engagement we may propose standard, adjusting, or correcting journal entries t_D your
Schedule of Income and Expenses. You are responsible for reviewing the entries and understanding the
nature of any proposed entries and the impact they have on the Schedule 01_' Income and Expenses. Yo_ur
responsibilities also include adjusting the Schedule of Income and Expenses to correct material
misstatements and confirming to us in the management representation letter that the effects of any
uncorrected misstatements aggregated by us during the current engagement and pertaining to the latest
period presented are immaterial, both individually and in the aggregate, to the Schedule of Income and
Expenses taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent and detect
fraud, and for informing us about all known or suspected fraud affecting the company involving (a)
management, (b) employees who have significant roles in internal control, and (c) others where the
fraud could have a material effect on the Schedule of Income and Expenses. Your responsibilities
include informing us of your knowledge of any allegations of fraud or suspected fraud affecting the
company received in communications from employees, former employees, regulators, or others. In
addition, you are responsible for identifying and ensuring that the entity complies with applicable laws
and regulations.

In connection with our audit, we will need the assistance and cooperation of your accounting and other
personnel. Assistance to be supplied by your personnel will include the timely preparation of analyses
and schedules, preparation of confirmations that we may request, and providing any information we

consider necessary in relation to our engagement, as well as locating documents we select for testing
during the course of the engagement.

If you intend to publish or otherwise reproduce our report on the Schedule of Income and Expenses and
make reference to WeiserMazars LLP, you agree to provide us in advance with copies for our review
and approval, not to unreasonably withheld, before distribution. You also agree to provide us with a
copy of the final reproduced material for our approval before it is distributed. If you intend to distribute

in electronic format, you must provide us both the electronic version as well as an actual print-out for
our approval.

Engagement Administration
Donald Bender, CPA is the engagement partner and is responsible for supervising the engagement and
signing the report or authorizing another individual to sign it.

To the best of your knowledge, you are unaware of any facts which might impair our independence with
respect to this engagement.

Please be advised that the independence rules provide that an auditor will not be independent with
respect to a client where the client employs a current or former partner or professional employee of the
firm within a specified period of time. Accordingly, you agree not 1o enter into any discussion regarding

~
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employment with any current or former partner or professional employee of WeiserMazars LLP without
our permission.

We may from time to time, and depending on the circumstances, use contract professionals in
performing certain limited tasks on your engagement. We hold these professionals to the same
standards of confidentiality as all I'irm professionals.

You agree to hold WeiserMazars LLP, its successors and assigns harmless from any liability arising out
of knowing misrepresentation from management.

This engagement is for the provision of annual audit services for the periods described herein, and it is
understood that such services, and all services related to this engagement, are provided as a single
annual engagement. Our audit engagement ends on delivery of our audit report. Any subsequent
services after this date will be considered a new engagement.

Any and all claims by the Company arising under this engagement must be commenced by the Company
by the later of one (1) year following the date on which WeiserMazars LLP delivered the Schedule of
Income and Expenses associated with this engagement or the date when a new Schedule of Income and
Expenses is issued by WeiserMazars LLP, if WeiserMazars LLP is engaged within one vear of the date
of this letter. If the completed work product is not delivered to the client, for any reason, any and all
claims by the Company arising under this engagement must be commenced by the Company within one
(1) year following the date the Company is informed of the engagement’s termination in writing,

You agree to reimburse WeiserMazars LLP, its successors and assigns, partners, principals and
employees, to the fullest extent permitted by law for any expense, including compensation for our time
and reimbursement for our out-of-pocket expenses and attorneys’ fees, incurred in complying with or
responding to any request (by subpoena or otherwise) for testimony, documents or other information
concerning the Company by any governmental agency or investigative body or by a party in any
litigation or dispute other than litigation or disputes involving claims by the Company against
WeiserMazars LLP. This paragraph will survive termination of this engagement.

WeiserMazars LLP shall not be liable to the Company for any actions, damages, claims, liabilities,
costs, expenses or losses in any way arising out of or relating to the services performed under this
engagement letter for an aggregate amount in excess of four (4) times the fees paid or owing to
WeiserMazars LLP under this engagement letter. In no event shall WeiserMazars LLP be liable for
consequential, special, indirect, incidental, punitive or exemplary damages, costs, expenses, or losses
(including, without limitation, lost profits and opportunity costs).
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In connection with the performance of our services we may communicate }m'th you or others via e-mail
transmission. As e-mails can be intercepted and read, disclosed or ot}_lenwse used or commqmcated by
an unintended third party, or may not be delivered to each of t.he parties to whor.n they are directed and
only to such parties, we cannot warrant that e-mails from us will be properly delivered and read only by
the addressee. Therefore, we specifically disclaim any liability whatsoever for interception or
unintentional disclosure of e-mail transmissions, or for the unauthorized use or failed delivery or receipt
of e-mails transmitted by us in connection with the performance of this engagement. In .that regard, you
agree that we shall have no liability for any loss or damage to any person or entity resulﬂng'from the use
of e-mail transmissions, including any consequential, incidental, direct, indirect or special damages,
such as loss of revenues or anticipated profits, or disclosure or communication of confidential or
proprietary information or missed deadlines.

We may also elect to resign upon our determination that company personnel have not been forthcoming
in providing information or have not been truthful. If we elect to terminate our services, our
engagement will be deemed to have been concluded upon written notification of termination, even if we
have not completed our report. You will be obligated to compensate us for all time expended and to
reimburse us for all out-of-pocket expenditures through the date of termination.

Dispute Resolution

Any controversy or claim (“dispute”) arising out of or relating to this engagement, the services provided
thereunder, or any other services provided by or on behalf of WeiserMazars LLP or any of its
subcontractors or agents to the Company or at its request (including any dispute involving any person or
entity for whose benefit the services in question are or were provided), shall be resolved in accordance
with the dispute resolution procedures set forth below, which constitute the sole methodologies for the
resolution of all such disputes. If any of these provisions are determined to be invalid or unenforceable,
the remaining provisions shall remain in effect and binding on the parties to the fullest extent permitted
by law.

Mediation
Any dispute arising out of or relating to this engagement, or breach thereof, shall first be submitted for
good faith mediation administered by the American Arbitration Association (“AAA”) under its
Mediation Rules. The parties agree to discuss their differences in good faith and to attempt, with
facilitation by the mediator, to reach a consensual resolution of the dispute. The mediation shall be
treated as a scttlement discussion and shall be confidential. The mediator may not testify for any party
in any later proceeding related to the dispute. No recording or transcript shall be made of the mediation
proceeding. Each party shall bear its own costs in the mediation. Absent an agreement to the contrary,
the fees and expenses of the mediator shall be shared equally by the parties

Mediation shall take place at a place to be designated by the parties.

Arbitration
If the matter is not resolved by mediation within 60 days of its submission to the mediator, then the

parties shall submit the dispute for arbitration administered by the American Arbitration Association
under its Professional Accounting and Related Services Dispute Resolution Rules (the “Rules”).
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The arbitration will be conducted before a single arbitrator sclected by agreement between the parties
from the AAA’s Panel of Accounting Professionals and Attorneys and shall take place in New York,
New York. The arbitrator shall be a fit and impartial person and shall have at least ten (10) years’
experience in commercial litigation, accounting or a similar field connected to the subject matter of the
dispute. The arbitrator, with the aforementioned requisite qualifications, shall be selected pursuant to
Section 13 of the Rules.

The arbitrator shall issue its final award in a written and reasoned decision to be provided to each party.
In its decision, the arbitrator will declare one party the prevailing party and shall have the power to
award all reasonable legal fees associated with the arbitration and prior mediation to the prevailing party.
The arbitrator shall have no authority to award non-monetary or equitable relief of any sort. The
arbitrator shall not have authority to award damages that are punitive in nature, or that are not measured
by actual compensatory loss.

Any discovery sought in connection with the arbitration must be expressly approved by the arbitrator
only upon a showing of substantial need by the party seeking discovery.

All aspects of the arbitration shall be treated as confidential. The parties and the arbitrator may disclose
the existence, content or result of the arbitration only as expressly provided by the Rules.

The award reached as a result of the arbitration will be binding on the parties and confirmation of the
arbitration award may be sought in any court having jurisdiction.

Any dispute relating in any way to this engagement will be governed by the laws of the State of New
York, without giving effect to any provisions relating to conflict of laws that would require the laws of

another jurisdiction to apply. In applying the terms of this engagement letter, the Arbitrator shall apply
the laws of the State of New York.

Fees

Our fee for these services will be at our standard hourly rate. You will also be billed for travel and other
out-of-pocket costs such as photocopying, online research, FedEx, etc.

Our invoices will be rendered on a periodic basis and are due when rendered.

Services provided that are beyond the scope of this engagement will be charged separately based on
actual time expended at our customary rates.

Additional Services :

You may request that WeiserMazars LLP perform additional services not addressed in this engagement
letter. If such a request is made, we will communicate with you regarding the scope of the additional
services and the estimated fees. Depending upon the scope and time required to perform these services,
We may issue a separate engagement letter covering the additional services. In the absence of any other
written communication from us documenting such additional services, our services will be governed by
the terms of this engagement letter, however, these additional services are a separate engagement,
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In addition to the fee noted above, there may be additional billings for audit services outside the initial
scope of this engagement. These include services requested by the client without a new engagement
letter as well as services that must be employed to ensure a thorough audit is performed. Examples of
such services include, but are not limited to: (1) changes in the size and scope of your operations; (2)
changes in information systems configurations; (3) changes to the internal control structure: (4) control
deficiencies that require additional audit effort; (5) implementation or changes in accounting
pronouncements that requires us to perform additional test work: (6) illegal acts or fraud investigations;
(7) new borrowing arrangements or refinancing; and (8) preparation of year-end account analysis,
preparation of initial drafis of financial statements, client-prepared schedules/analyses or disclosures,
client-prepared schedules/analyses or disclosures not adequately completed and/or not received by
original due dates, and assistance in researching proper accounting for contemplated or completed
transactions.

Agreement

This letter comprises the complete and exclusive statement of the agreement between the parties
superseding all proposals, oral or written, and all other communications between the parties with respect
to the subject matter hereof. Any modifications to this agreement must be made in writing and signed by
an authorized representative of the parties. If any provision in this engagement letter is deemed void or
unenforceable, all other provisions shall remain in force as if the unenforceable provision is excluded.

We appreciate the opportunity to be of service to you and believe this letter accurately summarizes all
the terms of our engagement. If you have any questions, please let us know. If you agree with the terms
of our engagement as described in this letter, please sign the enclosed copy and return it to us.

Very truly yours,

WEISERMAZARS LLP

RESPONSE:
This letter correctly sets forth the understanding of Trump CPS LLC.

Officer signature:

Title:

Date:

EPACE/U8231/2016Acert/1120.01

&

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-DANY-GJS-01202027
D949-39



